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Safe Harbor Statement

This document contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements include, but are not limited to, statements
about our proposed acquisition of the global phosphate and potash operations of Vale S.A. ( fi V adoreldcted through Vale Fertilizantes S.A. (the i T r a n s aaod thie @mticipated benefits
and synergies of the proposed Transaction, other proposed or pending future transactions or strategic plans and other statements about future financial and operating results. Such
statements are based upon the current beliefs and expectations of The Mosaic C o mp a maréagement and are subject to significant risks and uncertainties. These risks and uncertainties
include but are not limited to risks and uncertainties arising from the possibility that the closing of the proposed Transaction may be delayed or may not occur, including delays or risks arising
from any inability to obtain governmental approvals of the Transaction on the proposed terms and schedule, any inability of Vale to achieve certain other specified regulatory and operational
milestones or to successfully complete the transfer of the Cubatéo business to Vale and its affiliates in a timely manner, and the ability to satisfy any of the other closing conditions; our ability
to secure financing, or financing on satisfactory terms and in amounts sufficient to fund the cash portion of the purchase price without the need for additional funds from other liquidity
sources; difficulties with realization of the benefits of the proposed Transaction, including the risks that the acquired business may not be integrated successfully or that the anticipated
synergies or cost or capital expenditure savings from the Transaction may not be fully realized or may take longer to realize than expected, including because of political and economic
instability in Brazil or changes in government policy in Brazil; the predictability and volatility of, and customer expectations about, agriculture, fertilizer, raw material, energy and transportation
markets that are subject to competitive and other pressures and economic and credit market conditions; the level of inventories in the distribution channels for crop nutrients; the effect of
future product innovations or development of new technologies on demand for our products; changes in foreign currency and exchange rates; international trade risks and other risks
associated with Mo s a iinterdational operations and those of joint ventures in which Mosaic participates, including the risk that protests against natural resource companies in Peru extend to
or impact the Miski Mayo mine, the ability of the Wa 6 aAldShamal Phosphate Company (also known as MWSPC) to obtain additional planned funding in acceptable amounts and upon
acceptable terms, the timely development and commencement of operations of production facilities in the Kingdom of Saudi Arabia, the future success of current plans for MWSPC and any
future changes in those plans; difficulties with realization of the benefits of our long term natural gas based pricing ammonia supply agreement with CF Industries, Inc., including the risk that
the cost savings initially anticipated from the agreement may not be fully realized over its term or that the price of natural gas or ammonia during the term are at levels at which the pricing is
disadvantageous to Mosaic; customer defaults; the effects of Mo s a idexi6ians to exit business operations or locations; changes in government policy; changes in environmental and other
governmental regulation, including expansion of the types and extent of water resources regulated under federal law, carbon taxes or other greenhouse gas regulation, implementation of
numeric water quality standards for the discharge of nutrients into Florida waterways or efforts to reduce the flow of excess nutrients into the Mississippi River basin, the Gulf of Mexico or
elsewhere; further developments in judicial or administrative proceedings, or complaints that Mo s a iomefations are adversely impacting nearby farms, business operations or properties;
difficulties or delays in receiving, increased costs of or challenges to necessary governmental permits or approvals or increased financial assurance requirements; resolution of global tax audit
activity; the effectiveness of Mo s a iproogsses for managing its strategic priorities; adverse weather conditions affecting operations in Central Florida, the Mississippi River basin, the Gulf
Coast of the United States or Canada, and including potential hurricanes, excess heat, cold, snow, rainfall or drought; actual costs of various items differing from ma n a g e meurréntd s
estimates, including, among others, asset retirement, environmental remediation, reclamation or other environmental regulation, Canadian resources taxes and royalties, or the costs of the
MWSPC, its existing or future funding and Mo s a icaménisments in support of such funding; reduction of Mo s a iawaialde cash and liquidity, and increased leverage, due to its use of cash
and/or available debt capacity to fund financial assurance requirements and strategic investments; brine inflows at Mo s a iEstétmzy, Saskatchewan, potash mine or other potash shaft
mines; other accidents and disruptions involving Mo s a iopefasons, including potential mine fires, floods, explosions, seismic events, sinkholes or releases of hazardous or volatile
chemicals; and risks associated with cyber security, including reputational loss, as well as other risks and uncertainties reported from time to time in The Mosaic C o mp a mepdyts filed with
the Securities and Exchange Commission. Actual results may differ from those set forth in the forward-looking statements.
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Unigue Combination of High Quality Assets

World's Largest P&K Producers (Mosaic includes Vale Fertilizantes*)

Mosaic
PotashCorp
Uralkali
Belaruskali
- .
OCP MOP Equivalent
- .
K4S DAP Equivalent
ICL Based on 2015 production
Mosaic includes approximately 2 million tonnes Vale
YU ntl an h ua Fertilizantes production, excluding Cubatéo ,
P,05 production based on PACID and SSP production
Q| n g h ai Sa|t Lake K,O production includes MOP, KMS, and SOP
Source: Company reports, IFA, CRU, and Mosaic estimates
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Long Llfe Low Cost Asset Portfolio

, . °
@ Phosphate Production
@® Potash Production
@ Distribution Facilities
. Joint Ventures
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Unigue Combination of High Quality Assets

75% North America 73% Total Americas 39% of North
Phosphate Phosphate production America MOP
productiont (post Vale)? production
37% Total Americas MOP Largest distribution Largest premium
production (post Vale) business in Brazil fertilizer producer
Mlgguc

. 1High Analysis Phosphate Production. Based on 2016 production.
Assumes completion of the Vale Fertilizantes Acquisition.



Strategic Road Map

We are responsible, innovative,
collaborative and driven

WIN GROW

in our core businesses in new ways
- Develop, engage, empower our people

= Grow and strengthen our business
= Create value for our stakeholders

Visible Momentum; Expect More
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5 Year Strategic Roadmap

Americas
Powerhouse

Low Cost
Leader

Capital
Efficiency

Bold
Moves




